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Vela’s SuperFeed Evaluation Terms and Condiitons 
 
This license is for the evaluation of Vela’s market data feed in the OpenMAMA demo environment. For non-
commercial use only. 
 

1. Evaluation License Grant (“Evaluation License”). Vela grants to Company a nonexclusive, nontransferable 
and nonsublicensable license to use its proprietary software (such proprietary software to be identified at 
a later date and confirmed via email in relation to the Proposed Transaction) in machine executable object 
code format (the “Software”) and related documentation (“Documentation”) solely for evaluation purposes 
in accordance with this Agreement and only during the Evaluation Term. For the avoidance of doubt, the 
Software shall include any software provided by Vela to Company prior to the completion of the Proposed 
Transaction. Company may not install or operate the Software in any production environment or a 
computing environment other than one solely designated and used for evaluation and testing purposes. 
Company agrees that it will not decompile, disassemble, reprogram, analyze or reverse engineer or 
otherwise attempt to derive or modify the Software, in whole or in part, or write or develop any derivative 
software or any other software program based upon any of the Software.  

 
2. Evaluation Term. The term of the Evaluation License (“Evaluation Term”) shall commence upon 

installation of the Software and shall continue for thirty (30) days thereafter. Either party may terminate 
the Evaluation License for a breach of this Agreement by the other party. Upon any expiration or 
termination of this Agreement or the Evaluation Term, Company shall de-install the Software and return 
Vela’s Confidential Information. During the Evaluation Term, and for one (1) year thereafter, Company 
shall permit Vela to audit compliance by Company with this Agreement. Company shall cooperate with 
Vela in connection with such audit. Notwithstanding the expiration or termination of this Agreement, it is 
acknowledged that those rights and obligations that by their nature are intended to survive such expiration 
or termination will survive. Notwithstanding the foregoing the Evaluation Term may be extended at Vela’s 
sole discretion upon written confirmation or such extension from Vela to Company. 

 
3. No Warranty. THE SOFTWARE AND DOCUMENTATION ARE PROVIDED ON AN “AS-IS” BASIS 

WITHOUT ANY REPRESENTATIONS OR WARRANTIES WHATSOEVER. TO THE MAXIMUM 
EXTENT ALLOWED BY LAW, VELA DISCLAIMS ALL WARRANTIES EXPRESS OR IMPLIED, OF ANY 
KIND INCLUDING, BUT NOT LIMITED TO, IMPLIED WARRANTIES OF MERCHANTABILITY, FITNESS 
FOR A PARTICULAR PURPOSE AND NONINFRINGEMENT IN RELATION TO OR ARISING OUT OF 
THIS AGREEMENT.  

 
4. Limitation on Liability. TO THE MAXIMUM EXTENT ALLOWED BY LAW, IN NO EVENT WILL VELA BE 

LIABLE FOR ANY INDIRECT, SPECIAL, INCIDENTAL OR CONSEQUENTIAL DAMAGES OF ANY 
KIND, INCLUDING BUT NOT LIMITED TO LOSS OF PROFITS, LOSS OF USE, BUSINESS 
INTERRUPTION, LOSS OF DATA OR COSTS OF PROCUREMENT OF SUBSTITUTE GOODS, 
TECHNOLOGIES OR SERVICES, COSTS OF COVER OR PUNITIVE OR EXEMPLARY DAMAGES, IN 
CONNECTION WITH OR ARISING OUT OF THE FURNISHING, PERFORMANCE OR USE OF ANY OF 
THE SOFTWARE OR DOCUMENTATION, WHETHER ALLEGED AS A BREACH OF CONTRACT OR 
TORTIOUS CONDUCT, INCLUDING NEGLIGENCE, EVEN IF VELA HAS BEEN ADVISED OF THE 
POSSIBILITY OF SUCH DAMAGES. VELA’S LIABILITY UNDER THIS AGREEMENT, FOR ALL 
CLAIMS, OBLIGATIONS OR CAUSES OF ACTION ON A CUMULATIVE BASIS, WILL NOT, IN ANY 
EVENT, EXCEED ONE DOLLAR ($1.00).  

 
5. Market Data.  The provision of Market Data is provided solely for the purpose of evaluating the 

OpenMAMA platform and API and is subject to the following terms.  

5.1 Approval. Customer may only receive such categories of Market Data as Vela or a Disseminating 
Party, has approved for Customer’s receipt and use.  For purposes of this agreement, the term 
“Disseminating Party” means a party that supplies Vela with Market Data for redistribution to 
Customer 

5.2 Access. If required, Vela will authorize access to specific Market Data under this agreement once 
the applicable Disseminating Party has approved Customer’s receipt and use of such Market Data. 

 
5.3 Terms. Customer agrees to be subject to any terms specific to Market Data provided under this 

agreement.  Customer also agrees to be subject to any additional terms specific to Market Data 
provided by a Disseminating Party.  

 
5.4 Use. Customer shall receive Market Data solely for its own internal, non-commercial use and shall 

not retransmit or otherwise furnish Market Data to any production system or Third Party.  
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